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Buying $300,000 vs. Renting B

My Property (Minnehaha County, SD)
Estimated Cashflow

Buying Yrl Rent Yrl Rent Yr9
Monthly P & $1,755 $2,291 $2,902 $2,341 $2,411 $2,484 $2558 $2,635 $2,714 $2795 $2,879 $2,966

Prop. Tax/ Ins. $615 $50 $63
Maint. & Repairs $125 $0 $0

$2,494
Monthly Exp. $2,494 $2,341 $2,966
Total Cashflow $272,621 $284,694
Interest Rate APR Annual Rental Increase 1 2 3 4

6.250% 6.646% 3.000%*

Cashflow Difference $12,073

Starting Home Value: $300,000

Forecasted Appreciation (Avg./Yr): 4.39% Original Loan Amount: $285,000

Estimated Value After 9 Years: $441,551 Remaining Principal Balance: $245,930
Cost To Sell $26,493 Tax Benefit $0
Real Estate Commission: 6% Standard Deduction $25,100 in 22% Tax Bracket Benefit Above
Based on $441,551 Future Value after 9 Years Standard Deduction after 9 Years

Net Gain by Buying a Home $160,201

$186,652
$160,201

$134,430
$110,004
$87,044
$65,390
$42,497
$23,554
I
$-9,872
Initial Closing Costs -$6,000 Appreciation Gain $141,551
Cashflow Difference $12,073 Amortization Gain $39,070
Cost To Sell -$26,493 Tax Benefit $0
[ i Fairway Mortgage C tion. NMLS#2289. 4750 S. Biltmore Lane, Madison, Wi 53718, 1-866-912-4800. All rights reserved. This is not an offer to enter into an Not all will qualify. tion, rates, and programs are subject to
change without prior notice. All products are subject to credit and property approval. Not all products are available in all states or for all dollar amounts. Other restrictions and limitations may apply. Fairway is not affiliated with any government agencies. Fairway is required to disclose the
following license information. AZ License #BK-0904162; Licensed by the Department of Financial Protection and Innovation under the California Residential Mortgage Lending Act, License No 41DBO-78367. Llcensed by the Department of Flnanclal Protection and Innovation under the
California Financing Law, NMLS #2289. Loans made or arranged pursuant to a California Residential Mortgage Lending Act License.; Georgia Residential Mortgage Licensee #21158; For licensing it go 'g; MA Mortgage Broker and Lender
License #MC2289; Licensed Nevada Mortgage Lender; Licensed by the NJ Department of Banking and Insurance; Licensed Mortgage Banker- N.Y.S. Department of Financial Services.; Rhode Island Licensed Bmker & Lender; TX Location: 1800 Golden Trail, Carrollton, TX 75010;
et i Fairway Independent Mortgage Corporation NMLS Entity ID #2289 org/EntityDetail Equal Housing O

Powered By MBS Highway

Loan and monthly payment buying scenarios used for informational purposes only and may not be specific to your situation. Rates expressed may not be available at this time. This document should not be construed as investment or mortgage advice or a commitment to lend. Your results may vary. There are
no guarantees, promises, representations and/or assurances concerning the level of accuracy you may experience. For actual and current terms and rate information, please contact your lender directly. APR of 6.646% assumes a 6.25% simple fixed interest rate assuming $26,724 in fees included in APR. 1 / 2
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Monthly principal and interest payment based on a fully amortizing fixed interest loan of $285,000 with 360 monthly payments at the assumed simple interest rate (Current as of 12/8/2022). *Lender is not a tax consultation firm. Please seek advice from a tax professional.Source: MBS Highway, Zillow
Economic Data.MLS Data provided by Listing Booster. Monthly expenses may or may not include condominium or HOA fees, if applicable; your payment may be greater.
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